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tenth largest economy among the United States major export markets in the Latin American and Caribbean
region, with a GDP GNP of 10. 1 billion in 1994. Shipments of U. S. merchandise to the Dominican Republic were
valued at 3. 2 billion in 1996 and accounted for 44. 1 percent of the Dominican Republics total imports in 1995.
The Dominican Republic has a market-determined exchange rate for most transactions. However, the
Government of the Dominican Republic has taken no concrete steps to streamline the approval process for
foreign investment or to lift restrictions on profit repatriation. Quantitative import restrictions have been
replaced with tariffs, while the tariff schedule has been simplified to six categories with seven tariff rates
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