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cooperation with both Central America and CARICOM. There has been some discussion of a CARICOM-
Dominican Republic trade agreement. Haiti, which is recovering from several years of political and economic
diBiculties, is focussing primarily on reviving its economy. Dominican Republic: The Dominican Republic is the
tenth largest economy among the United States major export markets in the Latin American and Caribbean
region, with a GDP GNP of 10. 1 billion in 1994. Shipments of U. S. merchandise to the Dominican Republic were
valued at 3. 2 billion in 1996 and accounted for 44. 1 percent of the Dominican Republics total imports in 1995.
The Dominican Republic has a market-determined exchange rate for most transactions. However, the
Government of the Dominican Republic has taken no concrete steps to streamline the approval process for
foreign investment or to liG restrictions on profit repatriation. Quantitative import restrictions have been
replaced with tariBs, while the tariB schedule has been simplified to six categories with seven tariB rates
ranging between five percent and 35 percent. The lack of adequate protection of intellectual property rights
remains an ongoing problem. Jamaica: Jamaica is the eighteenth largest economy among the United States
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