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. . . examined in earlier studies of CM bills to identify patterns of
CM bill auctions, issuance, and maturity. To understand why CM
bills are issued or mature at these times, we examined Treasurys
cash flows from fiscal years 1996 - 2005 using publicly available
data from the Financial Management Services ( FMS ) Daily
Treasury Statements. We also met with Treasury officials from
the Office of Debt Management and the Office of Fiscal
Projections. We reviewed Treasury documents, including
quarterly refunding statements and policy statements, and
Treasury Borrowing Advisory Committee reports and 15 minutes
from quarterly refunding meetings. We obtained views on the
perceived advantages and disadvantages of CM bills for
Treasury, Federal Reserve operations, and investors in meetings
with Treasury officials, Federal Reserve officials, market
participants, including primary dealers and money market fund
managers, and market analysts. We also reviewed financial and
economic literature. We did not identify any key advantages or
disadvantages of CM bills for Federal Reserve operations and as
a result these operations are not a focus in this report....
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Very useful for all group of people. It is amongst the most incredible pdf i actually have read through. Its been written
in an extremely straightforward way and it is just right aBer i finished reading through this pdf by which basically
modified me, change the way i think.
-- Felicia  Nikola us   

These sorts of ebook is the ideal book oCered. It can be writter in simple terms rather than confusing. I discovered this
pdf from my dad and i advised this publication to understand.
-- Mr . Aleja ndr in Mur phy PhD       
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