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was one at the rate of 7 per cent per annum, and allocating for the period from 1st January to 31st May. In
actual practice this is worked out as follows: On the receipt of the interim dividend at the rate of 6 per cent in
July, the proportion effeiring to capital, being the amount for the period from 1st January to 31st May, would
be ascertained and placed to the credit of capital. On the receipt of the dividend for the next half-year, which
would be received in January, the proportion thereof which would be required to bring the dividend from 1st
January to 31st May already allocated at 6 per cent up to 7 would then be placed to capital. Further, suppose a
truster die on 26 th November, after having received the interim dividend at the rate of 6 per cent payable in
July, the portion of the dividend paid in January following which would have to be placed to capital would be f
f ths of the dividend at the rate of 7 per cent per annum, less the amount of the interim dividend actually
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